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BADFORBBOKBRS’GRED]TORS GOSSIP OF WALL STREET. IRON AND STEFL OUTLOOK.
The sharp upward movement in the hard | Great Activity Reported in Many Branches
?oult'l'% was the distinet and impressive of the Industry.

EANNIS A STOPPAN] DIVIDEND ! feature of yesterday's market. All of the : ;
LIKELY ;,'(: ! "'\' MEAGRE [“mhrm-ilu stocks, Reading, Jersey Central, Trade papers report great activity in

L] My ‘ 4 | Delaware and Hudson, Ontario and Western, | any branches of the iron industry.
— [ Frie and Lackawanna, participated “in it, | Estimates place the sale of Southern

After Banks Collect $300,000 for Which
They llold Securlty There 1s In Sight
PPerhaps $100,000 to Pay a Million
-—~Some Other Funds May e Got In,

A lotof waiters in thy Waldorf-Astoria
who have done much trading with the
Astor Court branch of Knnis & Stoppani
wailed yesterday when they heard of
Receiver Lindsay Russell's declaration
that the firmm would not pay 25 centa on
the dollar and might pay far less.
exact condition of the firm's affairs will
npt be known for some time. Mr. Rus-
tell's accountants, Suffern & Son, think it
will take three weeks to find out. Tread-
well Cleveland, assignee, is now working
with Mr. Russell. Mr. Russell expects
to examine to-day Charles I. Stop-
rani, who has returned to the city. 1tis
believed, however, that Thomas A. Ennis,
who is reported to be sick, could tell more
of the firm's inside affairs, as he was the
general manager while Stoppani was only
the floor partner,

As far as they have gone the account-
ants have found the books in pretty good
shapc. A balance was struck on the
tirst of the month, and this has facilitated
their investigations considerably.

“The failure was as much of a surprise
to the firm as it was to anybody clse,”
said Mr. Russell yesterday. *“l venture
to say that three days before the suspen-
sion no one had any idea that the tirm
would go into liquidation.”

Of the 2,000 accounts carried by the firm
most were for small sums ranging from
$300 to $300. One account. for $30.000
due to an agent has been found, and this
erobably the biggest.

‘hen the receiver took over the firm's
effects he found nothing in the office ex-
cnrt the fittings and a $300 cash balance. |
All the securities were pledged. 'The
largest single item in the schedule of |
assets will probably be the cquity in
this collateral. !

_In addition to its brokerage trancac- |
tions Ennis & Stoppani had n doing
A sort of banking business. Customers
have been used to letting their balances
lie untouched while they were out of the !
market, and in acdition the firm acted
@8 repository for securities bought by |
eustomers. Mr. Russell has found that
these creditors have very little chance
of faring any better than the rest of the
ungecured creditors. Practically all cus-
tomers’ ocertificates indorsed in blank |
have, he says, been hypothecated, and
the banks have now the title. 1f the
certificates, however, have heen made
out in the purchaser's name and not |
indorsed over by him the owner may |
get his property, as can those few also |
whose securities, indorsed in blank, are |
now in the receiver's hands. |

Practically the only secured creditors
are the banks. (ne of these in Naew |
York city has a claim of $300,00, while |
two or three others have also made large |
loans to the firm. As security the banks
not only have the collateral already put |
up, but if there be anv deficiency they '
may apply the firm's deposits to satisfy |
the notee. When the banks get tthf ‘
collecting it is anticipated that of the
asgets now scheduled there will be not |
over $100,000 applicable to about $1,000,000 |
of unsecured claims. Mr. Russell thinks, |
however, that he can help this showing
somewhat by taking over the houses|
of the partners, the art gallery of Thomas
A. Ennis and such other of theirindividual :
property as he can get hold of. Tn ad- |
dition he has written to about twenty
banks all over the country where the
firm kept accounts.

The caure of the failure is not yet known. |

The |

but it was in Lackawanna that it started,
and in that stock also the advance was ex-
traordinary. Prior to yesterday the high
price had been 800 and it was reached only
last week after an advance of 60 points in
previous days. Yesterday the first sale
was at 800, and from that point it shot up on
sales of but 400 shares to 680, The buying,
according to one report, was for the ac-
count of a family long heavily interested in
the stock and now more impressed than
lever with its value,

|
|

A few days preceding that on which the
' high record price tor the stock was made
A sale of 2,000 shares was made at 550,
It is understood that this stock was pur-
chasad by one of the largest fire insurance
companies. Other recent purchases have
| been mada by men long heavily interested
in the property and not angaged in active
business either in oMcial connection with |
i the road or otherwisa. Ona of these men
wonld not ba disappointed it the commodity
clause casa wera dacided against the rail-
| roads. He argnes that an unfavorable
decigion would bring abont an immediate |
segragation of the company's coal prop-
arties and that Lackawanna, baing embar-
rassed by no bonds on either its coal or

iron in March at 150,000 tons, of which
50,000 t ons was disposed of in the Chicago
district alone, Prices rule firm, although
if the reduced tariff on steel rails holds,
as is thought likely, this commodity may
come down $4 a ton,

The Iron Age says:

There has been a further movement in
Southern pig iron, the (‘hicago market be-
ing the most active during the week.

bulk going to agricultural implement
makers, Pipe makers have bought in dif-
ferent parts of the country, one shop in
Virginia taking 4,000 tons, two in the Phila-
delphia district about 7,500 tons and two in
northern New York a smaller guantity.
Vigorous efforts were made to get below
$11, Birmingham, but they were unsuccess-
ful.

7.5

It is | system, )
estimated that between 50,000 and 60,000 | raising its rates except upon authority
tons has been entered by sellers there, the | of the Government, and its charges are

.

WELLS-FARGO IN MEXICO.
Practleal

EXpress Monopoly Seoured
—Government Controls Rates.

Mexico Crry, April 14.—The Wells
Fargo Express Company, through a con-
tract entered into with the National Rail-
ways of Mexico, has obtained practically
a monopoly of the express business of
Mexico for a period of ten years. Its
operations now cover all the railways
of this country with the exception of the
Mexican (Vera Cruz) Railway, and nego-
tiations are said to be pending for taking
over the express businesa on that line.

A number of restrictions are eontained
in the contract for the Government merger
The company is prohibited from

fixed by the Government.

THE COTTON MARKET.

and Other Interests Reported
Still Buying—Texas Has Not lad
I'nough Rain—Liverpool and Wall
Street Big Buyers—Active and Exe

Patten

The general foundry trade is acting con- |
servatively and is buying only for early de-
livery. On the other hand furnacemen,
believing in an improvement later on, are |
closing only for short periods, although
they are doing s0 below cost, to keep the
plants going. |

The leading interest jis expanding ils

railroad properties, would ba able to dis-
pose of its coual propartias more readily |
than any of the others and be in a more |
!nd\'unnmamh position in the handling of
feoal, The sama invastor also beliavas |
| that with bhoth a Lackawanna coal stock |
land a Lackawanna railroad stock the com- |
binad prices of tha two would be highar |
than that of a single stock. He admitted |
[ resterday that this would amount actually |
to nothing more than carrying yvour monay |
In two pockats instearl of one, but insisted |
that the stock of wach company would be |
in demand among imvestors to whom the
priceis now prohibitive,

The advance in the other hard coal stocks |
took place in the last half hour, beginning |
when stacks were at about the lowest point i
al the day. Reading, which was selling |
then at 128 and a fraction, berame suddenly !
estraordinarily active and <shot up to 141
The burst of activity hronght the total rrans-
actions for the dav up to 151,700 shares and |
the net gain to 2%, pointa, [n Jersey Cen- |
tral 1,973 shares changed hands at a net |

ain of 5 points, and mora than 8,000 shares |
of Delaware and Hudson and Ontario and
Western were &nld with net gains of 17 and |
'vorespectively,  No new argument was
aidvanced for the gains in these shares, the
positionof the companiesinthe lahortrouhle |
and the commodities clansa case being the |
only subjects discussed with particular |
relation to then. |

i

“The customer whom 1 advised to gn to a
bucket shop if he couldn’t help selling that
thing must, have dons ir,' remarked a |
broker, “hut it looks as if the bucket shop |
man had gone to the pool and offered 1
divide up the money. Anvway there ghe
i=. Upapointa. ] forgot to figure on v hat |
the bucket shop man might do.”

There was a further advance of 2%, points |
in International Harvester. It was accon- |
panied by a report that the statement for |
the vear 1808, while showing a decrease of
about 88 000,000 1n toral sales, would present |
an increase of about 81,500,000 in nat earn- |
ings. This, it vas added. would leave a
surplus of more than $4,000,000 sfter the
pavment of all charzes and the 7 per cent. |
dividends on the 880,000,000 preferred stock [
Thestatement will be submitted tothestock-
holders at the annual meeting in Chicago |
to-day.

In the earlv trading international honses |
were sellers and the professionals talked a |
great deal of the tiouble in Turkey and {rs
effect upon sentiment in centres where the

Lin tonnage of finished products, but prices

| &oon have a salutary affect on prices.

[ tory volume.
| have placed an order with the American!

pig iron production, under the stimulus of |
larger demands from the steel works, the|
stocks having been reduced to a very small
quantity. At the present time 63 per cent.
of the furnace capacity is in opération, but i
it should be noted that this is equivalent
to 71 per cent. of the rated capacity a year
ago,

Steel bars have developed more irregu-
larity and 1.15e., Pittsburg, has hecome
general, with concessions for attractive
business,

Lower prices are being made in the wire
industry, ‘Thetin plate mills are very busy.

The Ir n Trade Reciew says:
Business shows considerableimprovement !

are exrremely irregular
the trade is that

and the hope of
increased business will
De- |
cidedly more interest is shown in the pig
iron market. ‘The action of the Senate Fi-|
nance Committea concerning the metal |
schedule is received with favor. |

It is estimated tha! sales of Southern jron |
for the month amounted to more than!
130,000 tons. Prices are firmer. Stocks |
of pig iron in the yards of merchant Andl
steel plant furnaces are estimated at 1,000,- |
000 tons, \

In structural material low prices are |
being named on shapes for fabricating and |
erecting, but business is of more satisfac-
The New York Central lines

Bridge Company for 8000 tons of steel for '
use on their terminals in New York city.
It is believed thar the proposed reduction

' of the rariff on steel rails from $7 20 th §3.02 |

will stand as passed by the House and ap-
proved by the Senate as any further reduc-
tion would result in very serious competi-
tion from foreign mills. With the tariff
at $£3.92 the price of rails will probably be
reduced to $24.

Very active competition has developed
in steel bars.

CORN PRODICTS BONDS.

Directors Yield to Stockholders’ Urgency
for Bigger Dividends.

Directors of the Corn Products Refining

Company authorized yesterday an issue

( of $10,000,000 bonds bearing interest at 5 |

per cent., the proceeds of which are to he
used for extension and improvement.
Except $2,843.000 bonds authorized to be !
exchanged for a like amount of National
Starch Manufacturing Company's  first |

|5 points lower, as it was dua to come, it

| to

| should he done early.

clted Trading.

WEATHER FORECAST FOR COTTON STATES.
For North Carolina and South Carolina, partly
cloudy to-day and to morrow: variable winds,

For Georgia, generally fair to-day and to-mor-
row: warmer to-day in western portion. varlable
winds,

For Alabama and Mississippl, fair and warmer
to-day. tair to morrow; variable winds.

For Loulsiana, falr and warmer to dayv: falr |
to-morrow; light to moderate southerly winls |

For ecastern Texas, falr to day and warmner in |
castern portion: fair to morrow; moderate to
brisk southerly winds on the coast.

THE GRAIN MARKETS.

Again Wheat After Some Hesitation A% |
vances—Pitchforked Up by l’ttm?|
—Corn Rising With Shorts Covering
—Receipts Light.

Wheat opened lower and declined for
a time, but became stronger later on and
ended at a net advance. Bartlett, Patten
& Co. were buying September and Armour
also bought. 'The crowd was nervous and |
afraid to stay short for any length of time.
They coverod on the least appearance of
strength. “The burned child dreads the
fire.” The receipts were small. (‘ash mawr
kets were inclined to be strong, There was
no great pressure to sell. Kansas City re-
ported 1.33 bid for Turkev wheat; No, 2
hard sold at 1.40 Tuesday night at Wichita.
Omaha wired that No, 2 hard sold to an
Oklahoma miller at 1.25 f. 0. b. Omaha.

Liverpool was %4 to %d lower. Paris was
unchanged to 10 points higher. Berlin was
unchanged to 3 mark lower. Budapest ad-

vanced 9 kreutzers. Hers is a running flre
of the day’s gossip from Chicago: Commis-
sion houses buying around 1.17 started pit |
talent to buying, caused this spurt. Logan,
Roberts and Barrell sellers July wheat on
this rally. Scattered stop loss buying May
wheat above 1.28 caused last spurt. Logan
picking up July wheat 1.17%3. X
LJageett & (o of Minneapolis write:
Receints are running very light and we
think will continuo for some time.” I have
asked at least a dozen tradera this morn-
ing what wheat was up on: none of them
seems to know. | suppose it is on small
receipts.  Finlev Barre!l & Co. and Bart-|
lett, atten & Co. have been buyers May |
wheat. Arnmour also has been good buyer. |
I'rada has not been very large. Bartler
again buying July. Snow had some bullis:
crop talk.

It was ecold and backward over the Am-r

For western Texas, falr to-day and to morrow,

For Arkansas, fair to day and warmer in cen !
tral and eastern portions: fair to-morrow.

For Tennessee, falr and sligihtly warmer to day |
fair to morrow and warnmier in castern portion. |

V'or Kentucky, falr in eastern and partiy cloudy |
and warmer In western portion to day: falr to-
morrow and warmer in central and eastern pore
tions.

I’rices were again on the npward incline,
The West has apparentiy taken hold with
a bulldog grip. Liverpool too seemed
to have the fever. Instead of coming 4 to

fell only two points and then ran up five
points, while the spot sales there shot up
10,000 bales, as contrasted with 7,000
bales much of tha time of late. The At-
lantie Srates seem to he getting too much
rain and Texas too little. DBulls are already
counting on some decrease in the Texar
erop owing to a late planting season. To
fizht boll weevil succesafully planting
The (overnment
at Washington have made that
plain. A spot housa bought 25,000 bales
nf October. Wall Street houses in some
cases hought freely of October, December
and Jannary In orher cases they took
profits.  Liverpoo! was =& large buyer.
New Western buving was a feature. Suce
cessful traders in wheat are going into
cotton. The South bought for a time,
then sold at aronund 10.20c. for July. Man-
chester was reported short and nervens,
Livernonl operators have heen unfortunate
with those straddlea which they persisted
in putting out for meonths, They sold
New York with it unproved contract
short, anlv to find that prices ran up here
faster than they did in Liverpool. where
thev bought 1n spite of the fact that that
market was handicapped with a big atock.
Somea of the gpot houses here are bearish.
They gav they cannot se!l the actual cotton

ofMcials

| ereases will he heavy from now on,

ican Northwest and (Canada.  Minneapoii=
wired: “All speding can be done at an aver-
age date, but delavs will affect sentiment.
Stocks deereased 00,000 for five davs. L e
o~
siderable profit taking yesterday and great
deal of short selling on the theory tha mar-
ket was due for a good reaction. Markat |
took it weil. For the present we think profit

should be taken on long wheat and Jjgreat |
cauton should be usad in trading. At
vo. 2 red sold

Chicago a despatch »aid: No.
1425, also 18,000 No. 2 hard, 8%; to 7c. over
May f. o, b. 'I'he hard wheat, howaver.
in of soft variety.” Pit traders oversoid
on the early decline as usual and have been
scrambling to get the whaeat hack since.
Some weakness in the later cables fron
Liverpool had a noticeable effect for a tim:.
Good rains toa fell throughout the winter
wheat territory. The buyineg by Bartlet:
Patten & Co, and J. H. Wrenn stiffened
the market’s backbone. The crowd trailed
after. May was houaht early by Updike,
Hellmand and other local traders supposed
to be short. )
Clemen! (‘urtis & ('o. had the following
from their crop experts fromn Fort Worth,
ex.: “Wheat southern Oklahoma very poor |
on account of dry weather. Acreage light. |
Will be mostly ploughed up, Mills short |
of supplies, shntting down. Farm supplies
exhausted. Wheat costing $1.60 laid down !
from hansas City. (otton acreage reduced |
ona-third. C'orn taking its place.

from Chicago: “Heretofore a recital of the |
dayv’s transactions has heen largely & |
history of the movements of the leading
ficures in this deal. To-day a number o
the larger locals wore aggressively bullin
the market throughont the day and ha

THE CORN SITUATION. '
Yight receipts and the influence of wheat |
cansed a higher market. The pit crowd
at Chicago continued to bull tha May option
on the strength in wheat and an export de-
mand. Commission houses were selling

Othera say they do not like the lnoks of the
Southern spot’ markets: thev ecjaim that
thev do not respond with any great snanp |
to the rise in futures Srill others ray |
the risa hera has been engineered largelv |
hv certain spst people and Chicago and |
Wall Street interesta and that thev are
heing followed by small traders, making
the buving of a less desirable character
But bulls thonght the market was beinz
taken away from the prefessionals br|
the outsid= public and they had despatches
reporting a big demand for spot cofton
at Memphis, where prices were ', higher. |
Some other spot markets were 1-1Rc. 10
‘3e. hicher, and at New York rrices ad- I
vanced 10 points !

East of the Mississippi the erop ontlook |
is apparently favorahle

Tha probabilities |

onthe opening. Bartiett and Brossean were
the hest huyers. The early trading waa at |
weaker prices on hetter weather conditions.
But there was not great pressure to sell. .
Besides, corn has Httle individuality. It
follows wheat generally. The cash demand
at Chicago was reported good. Liverpool
was '.d. lower to ’,d hi%her for futures, !
with spot corn unchanged to ?,d. higher. {
THE OATS FEATURES, {
There was a firmer tendency though the |

wearher was in the main favorable. Spring |
work 18 backward in the Northwest. Liqui-

in  May Commission
July and Séptember on
sood crop reports. Bartlett seemed to have
Mav on tap at 51, But receipts were light— |
Chicago had arrivals hardly equal to the|

dation continued
hovuses were selling
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EXEMPT FROM TAXATION

Dated January 1, 1909

Due January 1, 1959

$10,000,000

In Coupon or Registered Form

'Wili Be Sold Thurseay, April 29, 1909,

At 12 o’clock Noon, :
At the State Comptroller’s Office, Albany, N. V.

These bonds bear interest at the rate of three per cent per annum,

D AN bk en 1 T8 e following | Per cent interest when owned by insurance companies, trust companies
savings banks, in the State of New York.
No bids will be accepted for less than the par value of the bonds nor
| accompanied by a deposit of money or by a certified check or bank dyaft ipon
AL G U SRR IR D S I b i & solvent bank or trust company of the cities of Albany or New York, paydble
thereioes (han 1he o dins Tt Aehree s %! to the order of the Comptroller of the Stats of New York, for at least two per
oent of the par value of the bonds bid for.

Drought | able semi-annually, and by operation of special laws will practically net four

and
unless

All proposals, together with the security deposits, must be sealed and en-

All bids will include accrued interest.
The Comptroller reserves the right to reject any or all bids.
For further particulax% address CHARLES H. GATS, State Comptroller,

Albany, N. Y.

Dated Albany, April 6, 1909.

PUBLIC SERVICE CORPORATION

OF NEW JERSEY

| dorsed “Loan for Canal Improvement,” and enclosed in a sealed envelope di-
| Tected to the “Comptroller of the State of New York, Albany.”
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